
To, 

IN DIA 

Jyoti Kataria 
B.Com, F.C.A.

INDEPENDENT AUDITOR'S REPORT ON SPECIAL PURPOSE FINANCIAL STATEMENTS 

The Board of Directors, 
Narmadesh Brass Industries Limited
Plot No. 5, 8 & 9, SN 433, 
Shree Ganesh Industrial hub,
Changa, Jamnagar 
Gujarat, India 361012

Report on the Special Purpose Financial Statement/information 

Opinion 

We have audited the accompanying special purpose financial statement/information of Narmadesh Brass
Industries Limited, ("the Company"), which comprise the statement of' assets and liabilities as at 30th September
2025, and the statement of profit and loss, cash flow statement, and the summary of statement of significant
accounting policies and other explanatory information thereto (collectively referred to as "the special purpose
financial statements"), prepared by the management for the specific purpose of inclusion in the Red Herring
Prospectus ("RHP") proposed to be filed by the Company with the Securities and Exchange Board of India
("SEBI") and SME platform ofBSE. 

The said Restated Financial statements and other Financial Information have been prepared in accordance with
the requirements of: 

i) Section 26 of Part I of Chapter III of the Companies Act, 2013("the Act") read with Companies
(Prospectus and Allotment of Securities) Rules 2014; 

ii) The Securities and Exchange Board oflndia (Issue of Capital and Disclosure Requirements) Regulations
2018 ("ICDR Regulations") issued by the Securities and Exchange Board of India ("SEBI") in pursuance 
to Section 11 of the Securities and Exchange Board of India Act, 1992 and related amendments I
clarifications from time to time; 

iii) The Guidance Note on Reports in Company Draft Prospectus I Prospectus (Revised) issued by the
Institute of Chartered Accountants oflndia ("ICAI") ("Guidance Note"); 

iv) The applicable regulation ofSEBI (ICDR) Regulations, 2018, as amended, and as per Schedule VI (Part
A) ( 11) (II) of the said Regulations. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) ff -­
the Companies Act, 2013 as amended ('the Act'). Our responsibilities under those standards are further descri!J,ed 
in the Auditor's Responsibilities for the audit of the special purpose financial statement/information section of our
report. We are independent of the company in accordance with the 'Code of Ethics' issued by the Institute of
Chartered Accountants oflndia (!CAI) together with the ethical requirements that are relevant to our audit ofthe 
financial statement/information under the provisions of Act and Rules there under, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit
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Property, Plant and Equipment Note-2 

Ciro�� Bluel,. A.,;(umuluted Oq1n•duti1>n !\.:t Hlud, 

Fiu:dA�""h Balance-ai al 1,1 April AJdltion� Ol,po\;d!,,/AJju,ink:nt BalanCl.' a, utl(lth �·p Balanc� in al 1,1 lkfln>datlun cha(l:C' Prior pcrlud Balance :1, al JUth �fl 8.ilance a\ al J01h Sqi 8.ilanlc a, al l\l ,\pnl 
2025 2025 Apnl 2025 fortht:�ear atlju,1m,:n1•• 2025 202:'i 20.Z5 

Tanglble Assets 

Computer & Software 8.90 
Plant& Machinery 1,265.16 
furniture "47 
CCIV 2.26 
Weight Scale 0.07 
Mob tie 0.32 
Land (ROU) 83.31 

Total 

2.54 

I 
11.44 2.21 1.07 3.28 8.16 

116.97 1.382.12 105.09 36.78 141.88 1,240.25 
4.62 11.09 0.53 0.39 0.92 10.16 
1.78 I 4.04 0.08 0.31 0.39 3.65 
0.16 0.22 0.00 0.06 0.06 0.16 

0.32 0.02 0.01 0.03 0.29 
83.31 11.47 6.04 17.51 65.80 

Gro\\ Rk,cJ. Accumulale-J 01:prccialion l'ct Bluel;. 

6.69 
1,160.07 

5.93 
2.17 
0.06 
0.30 

71.84 

fi1t'd A\Wh Balance a, ut ht April Additions Di\ ,uh/Ad"u,tlnl'fll Bai:lnCl.' a, •t Jht Mar Daluotta\ ut hi fkpreclationch:r.Jl:t' P�utpt'riud Dulanci: •� ot_Jht Mar lhlunC"c us atJhl l\br BalanC\' 01111 ht April 
2024 po J 2025 Aprll 2024 for the �cnr 11;JJu,1m� .. n1•• 20h 2025 2fl24 

Tangible Assets 

Computer & Software 4.79 4.11 8.90 0.43 
Plant&Machlnery 858.95 406.21 1,265.16 43.45 
Furniture 3.30 3.17 6.47 0.21 
CCIV 2.26 2.26 
Weight Scale 0.07 0.07 
Mobile 0.32 0.32 
l.aad� 83.31 83.31 

To1•I 

1.78 
61.64 
0.32 
0.08 
0.00 
0.02 

11.47 

2.21 
105.09 
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1,160.07 
0.53 5.93 
0.08 2.17 
0.00 0.06 
0.02 0.30 

11.47 71.84 
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. ...... ,, • l 
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4.36 
815.50 

3.09 




